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We have audited the accompanying standalone financial statements of GANTU ONLINE 
PRIVATE LIMITED (the Company'), which comprise the balance sheet as at 31 March 2025, the 
statement of profit and loss for the year ended, and notes to the Financial Statements, including a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2025, and loss for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
On Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors /s responsible for the other information. The other information 
comprises the information included in the Board's Report including Annexure to Board's Report 
and Shareholder's Information, but does not include the Standalone Financial Statements and gRMA 
auditor's report thereon. 
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and Shareholder's Information, but does not include the Standalone Financial Statements and our 

auditor's report thereon. 

Our opinion on the Standalone Financial Statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact. We have nothing to report in this 

regard. 

Responsibility of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these 
standalone financial statements that give a true and fair view of the financial position, financial 

performance of the Company in accordance with the acounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and ther irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the standalone financiaBRVA &, 
statements as a whole are free from material misstatement, whether due to fraud or error, and tO 
1SSue an auditor's report that includes our opinion. Reasonable assurance is a high levet otccouwS 
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwavs 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. 

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue asa going concern. 

" Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events ina manner that achieves fair presentation. 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ( the Order") issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, is not 

applicable to company. 

2. As required by Section 143 (3) of the Act, we report that: 

(a) 

(b) 

(c) 

(d) 

(e) 

() 

(h) 

we have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

required by law have been kept by the 
In our opinion proper b0oks of account as 

Company so far as it appears from our examination of those books; 

The Balance sheet and the Statement of Profit and Loss dealt with by this Report are in 

agreement with the books of account: 

In our opinion, the aforesaid standalone financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014; 

The company has maintained accounting records in Zoho Books, which includes a feature 

to record an audit trail as required under Rule 3(1) of the Companies (Accounts) Rules, 

2014. Based on our examination, the audit trail feature was operational throughout the 

year, has not been tampered with, and has been preserved in accordance with statutory 

requirements. 

Based on the information made available to us, the Company has not provided sufficient 

details or confirmations to enable us to identify vendor's registration under the Micro, 

Small and Medium Enterprises Development Act, 2006. Accordingly, we are unable to 

comment on the applicability of the relevant provisions and disclosures under the said 

Act. 

On the basis of the written representations received from the directors as on 31 March 

2025 taken on record by the Board of Directors, none of the directors is disqualified as on 

31 March 2025 from being appointed as a director in terms of Section 164 (2) of the Act; 

The company is a private company, hence provisions of section 197 regarding managerial 

remuneration are not applicable to the company. 

AUDITOR's REPORT -GANTU ONLINE PRIVATE LIMITED AS ON 31.03.2025 

AARMA 

CHARTRED 

ACCOUL ATS 

AAIDIGA 

4 



(i) 

(k) 

(.) 

GST input amounting to Rs. 12,347/- as per books does not reconcile with GSTR-2B. The 
company has claimed input based on vendor invoices; however, certain vendors did not 
Ale their GSTR-1 returns on time. As a result, the corresponding ITC is not reflected in 
the GST portal and was not claimed in GSTR-3B. 

Documentary Evidences 
We observed that the airfare expenses recorded in the Profit and Loss account are not 

supported by valid documentary evidence to confirm that GST has been charged by the 

vendor on the airfare amount. 

Specifically, the company has relied on invoices issued by travel agents, where the airfare 

amount is shown as a reimbursement and marked as non-taxable. However, these invoices 

are not supported by the airlines' taxable tax invoices, which would have confirmed the 

correct application of GST on the airfare. 

This practice raises concerns about the accuracy of GST reporting, as the airfare charges 

should be supported by taxable invoices issued directly by the airlines, which would 

clearly indicate the applicable GST. The reliance on travel agents' invoices, marked as 

non-taxable, without the supporting airlines' tax invoices, may result in non-compliance 

with GST provisions. 

TCS under Section 206C(1G)b) � Services to Individual Clients: 

As per the provisions of Section 206C(1G)(b) of the Income Tax Act, 1961, a seller 

providing an overseas tour program package is required to collect Tax Collected at Source 

(TCS) at the rate of 5% on amounts up to 7 lakhs and 20% on amounts exceeding 7 

lakhs per buyer in a financial year. This requirement does not apply if the buyer is a 

government entity or where TDS has been deducted on the transaction by the buyer. 

During the course of our audit, we observed that while the majority of the company's 

clients are B2C customers. Invoices raised to such individual clients amounted to 

approximately Rs. 25,20,114.67 on which no TDS was deducted by the buyers, and 

consequently, the company was required to collect TCS. 

However, it was noted that TCS was neither collected nor deposited in these cases, 

resulting in non-compliance with the provisions of Section 206C(1G)(b). 

TDS on Airfare Expenses: 
During our audit, we have noted that the company has recorded airfare expenses in the 

Profit and Loss account based solely on invoices issued by travel agents, where the airfare 

amount is shown as a reimbursement. As the invoices do not directly come from 

airlines and only reflect the reimbursement, the company has not deducted TDS ong 

amounts. 
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(m) 

However, there is no original airline invoice available to substantiate the arfare charges 
or to verify if the reimbursement includes any commission or other service fees that 
would require TDS under Section 194H or Section 194] of the Income Tax Act. 

The absence of supporting documentation from the airlines raises concerns regarding TDS 

compliance and the accuracy of the recorded expenses. This non-compliance may lead to 

tax reporting issues and potential penalties for failure to deduct TDS, as well as potential 

GST implications. 

with respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

the best of our information and according to the explanations given to us: 

(1) 

(ii) 

(G) 

The Company does not have any pending litigations which would impact its 

financial position; 

The Company has made provisions, as required under the applicable laws or 

accounting standards, for material foreseeable losses; if any on long term contracts 

including derivative contracts. 

For SANJEEV SHARMA & ASSOCIATES 

There were no amounts which required to be transferred by the Company to the 

Investor Education and Protection Fund. 

Chartered Accountants 

FRN No. 012326N 

CHARTERED 
ACCOUNTANTS 

FCA/Partner 

ANDI 
CA SANJEEV SHARMA 

M.No. 091211 

opinion and to 

UDIN: 25o12| BMJNUT3424 
Place: Chandigarh 
Date: 02/09l2 o25 
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