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The following is a general summary of certain disclosures in the Draft Red Herring Prospectus and the 

terms of the Issue and is not exhaustive, nor does it purport to contain a summary of all the disclosures in 

the Draft Red Herring Prospectus or all details relevant to prospective investors. This summary should be 

read in conjunction with, and is qualified in its entirety by, the more detailed information appearing 

elsewhere in the Draft Red Herring Prospectus, which is available at the websites of National Stock 

Exchange of India Limited (“NSE”) at www.nseindia.com, the Company at www.eventions.in and the 

Book Running Lead Manager (BRLM) at www.corporateprofessionals.com 

References below to page numbers are to page numbers of the Draft Red Herring Prospectus dated March 

31, 2026. Unless otherwise specified all capitalised terms used herein and not specifically defined bear the 

same meaning as ascribed to them in the Draft Red Herring Prospectus. 

IN THE NATURE OF DRAFT ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT 

FEATURES OF THE DRAFT RED HERRING PROSPECTUS 

 

 

1. Summary of the primary business: 

 

Our Company operates in the Meetings, Incentives, Conferences and Exhibitions (“MICE”) and Event Management segment and 

is engaged in providing services relating to the planning, coordination and execution of corporate events, conferences and related 

activities.  

a) Business Overview - Products and Services 

 

Our service offerings are broadly organized into the following categories: 

1. MICE services, including meetings, conferences and incentive travel programs; 

2. Corporate events, including product launches, conferences and corporate gatherings including Virtual events, conducted through 

digital platforms; 

3. Free Independent Travel (“FIT”) services, comprising customized travel arrangements. 

4. Brand and marketing activations, involving promotional and on-ground marketing activities 

a) Industries Served and Typical Customers 

Our Company has undertaken assignments for clients operating across various sectors including banking, insurance, 

hospitality, fast-moving consumer goods and other industries as detailed in below –  

 

Industry As at September 30, 

2025 

As at March 30, 2025 As at March 30, 2024 As at March 30, 2023 

Revenue 

(₹ in 

lakhs) 

Contribu

tion in 

revenue 

(%) 

Revenue 

(₹ in 

lakhs) 

Contribut

ion in 

revenue 

(%) 

Revenue 

(₹ in 

lakhs) 

Contribu

tion in 

revenue 

(%) 

Revenue 

(₹ in 

lakhs) 

Contribu

tion in 

revenue 

(%) 

Insurance & Banking 3,299.82 75.98% 7,772.41 88.80% 7,377.87 85.23% 1,952.95 46.94% 

Event Management 

Services  

709.56 16.34% 404.57 4.62% 467.91 5.41% 886.79 21.31% 

Other (FMCG, 

Automobile, 

Manufacturing, etc.) 

333.71 7.68% 575.98 6.58% 810.97 9.37% 1,320.75 31.75% 

Total 4,343.09 100% 8,752.97 100% 8,656.75 100% 4,160.48 100% 

 

b) Segment Reporting and Revenue Contribution 

Our Company operates in the Meetings, Incentives, Conferences and Exhibitions (“MICE”) and Event Management segment 

and is engaged in providing services relating to the planning, coordination and execution of corporate events, conferences, 

incentive travel programs and related activities. The service wise bifurcation is as follows 

(INR in Lakhs) 

S. 

No 

Particulars Sep 30, 2025 Mar 31, 2025 Mar 31, 2024 Mar 31, 2023 

Revenue 

earned 

% of total 

revenue 

Revenue 

earned 

% of total 

revenue 

Revenue 

earned 

% of total 

revenue 

Revenue 

earned 

% of total 

revenue 

 

 

 

 

 

 
 

http://www.nseindia.com/
http://www.eventions.in/
http://www.corporateprofessionals.com/
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(INR in 

lakhs) 

(INR in 

lakhs) 

(INR in 

lakhs) 

(INR in 

lakhs) 

1. 1. Mice 3,596.46 82.81% 8,032.59 91.77% 7,565.50 87.39% 2,475.79 59.51% 

2. 2. Events 734.64 16.92% 649.90 7.42% 1,011.73 11.69% 1,679.34 40.36% 

3. 3 FIT & 

Others 

11.99 0.28% 70.48 0.81% 79.52 0.92% 5.36 0.13% 

Total 4,343.09 100% 8,752.97 100% 8,656.75 100% 4,160.48 100% 

For further details, please see “Restated Financial Statements – Note: 16 – Segment information” on page 176 of the DRHP. 

c) Key Geographies 

Our Company’s revenue from operations is geographically diversified across 11 states in India, namely Delhi, Goa, Haryana, 

Rajasthan, Tamil Nadu, Uttarakhand, Karnataka, Telangana, West Bengal, Maharashtra, and Kerala. 

d) Revenue concentration among top 5 customers 

A significant portion of our revenue is derived from a limited number of customers, as detailed below –  

Particulars As on September 30, 

2025 

As on March 31, 2025 As on March 31, 2024 As on March 31, 2023 

Top 1 (in %) 52.07 54.82 63.21 25.23 

Top 3 (in %) 69.12 82.37 77.03 51.09 

Top 5 (in %) 80.67 90.34 86.17 66.10 

Top 10 (in %) 93.90 96.67 92.59 85.80 

 

e) Key manufacturing or other facilities 

 

Our Company’s facilities include its Registered Office in Haryana, along with some co-workspaces situated in various states. For 
further details, please see “Details of Immovable properties – Our Business” on page 117 of the DRHP . 

f) Business Strengths and Strategies 

Strengths  

Our Company operates an integrated, asset-light model in the MICE and corporate events segment, offering end-to-end services 

across planning, coordination and execution. It leverages a strong network of vendors, including hospitality partners and 

destination management companies, to deliver events across multiple geographies without significant fixed infrastructure. The 

Company undertakes a wide range of assignments such as corporate events, conferences, incentive travel and brand activations in 

domestic and international markets. It also benefits from established relationships with corporate clients, resulting in repeat 

business. The operations are supported by an experienced promoter and management team with strong domain expertise. 

Strategies 

Our Company aims to scale its MICE and corporate events business by expanding destination-based programs across domestic 

and international markets while strengthening relationships with existing clients and diversifying its client base. It proposes to 
enhance its offerings through the development of its subsidiary’s travel platform for integrated travel planning and booking 

services. The Company also intends to deepen its network of vendors and destination partners to enable efficient multi-location 

execution. These initiatives are expected to strengthen operational capabilities, broaden the service portfolio and increase 
participation in corporate event and travel-related engagements. 

For further and complete information, see “Our Business” beginning on page 117. 

 

2. Summary of the Industry  

The MICE (Meetings, Incentives, Conferences and Exhibitions) and event management industry forms a key segment of the 

business travel and events ecosystem, facilitating corporate interactions, networking and knowledge exchange across industries. 

Globally, while developed markets have reached maturity, the Asia-Pacific region, including India, is witnessing significant 

growth driven by increasing corporate activity, globalization and rising demand for organized events and conferences. As per the 

ICCA report, India ranked 28th globally with 158 meetings in 2019, indicating strong growth potential in the sector. In order to 

strengthen India’s position in the global MICE market, the Ministry of Tourism introduced a National Strategy for the MICE 

Industry in 2022, with objectives including increasing India’s share in the global MICE business to 2% and improving its rank ing 
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to the top 20 in the coming years, along with development of dedicated MICE infrastructure and promotion bureaus across major 

cities. 

For further details, kindly refer to chapter titled “Industry Overview” beginning on page no. 103 of this Draft Red Herring 

Prospectus. 

 

3. Promoters of our Company 

 

Sr. 
No. 

Name Individual
/ 
Corporat
e 

Experience and Educational Qualification / Corporate Information 

1. Mr. 

Cristoo 
Arora 

Individual Mr. Cristoo Arora, aged 38 years, is a Director of our Company and has been associated with 
the Company since its inception. He holds a Diploma in Instrument Technology (3-year 
course) from the Indo-Swiss Training Centre, operating under the Central Scientific 
Instruments Organization. He has also obtained the Diplôme d'Études en Langue Française 
(DELF) – Level A1 and Level A2, issued by the French Ministry of National Education under 
the Common European Framework of Reference for Languages (CEFR). He has over 15 years 
of experience in the MICE and event management industry. 

2. Mr. Ravi 

Rajak 

Individual Mr. Ravi Rajak, aged 36 years, is a Director of our Company and has been associated with 
the Company since its inception. He holds a Post Graduate Diploma in Management (Tourism 
and Travel) from the Indian Institute of Tourism and Travel Management and a Bachelor of 
Science (B.Sc.) degree from Jiwaji University. He has over 7 years of experience in the MICE 
and event management industry. 

For details in respect of our Promoters, please see the section entitled “Our Promoters and Promoter Group” beginning on page 151 

of the DRHP. 

 

4. Objects of the Issue: 

Our Company proposes to utilise the Net Proceeds towards funding the following objects: 

  

Particulars Details 

a) Repayment and/or 

Pre-payment of 

Borrowings 

As on March 29, 2026, our total outstanding borrowings amounted to INR 941.23 lakhs. Our 

Company proposes to utilise an estimated amount of INR 700.00 lakhs from the Net 

Proceeds towards full or partial repayment and/or pre-payment of certain borrowings availed 

from banks and financial institutions. 

b) Investment in 

Subsidiary 

The Company proposes to utilise an estimated amount of INR 140.00 lakhs from the Net 

Proceeds towards investment in its subsidiary, Gantu Online Private Limited, to support its 

business operations and expansion. The subsidiary operates in the B2C FIT (Free 

Independent Traveller) segment, offering customised travel solutions. 

c) Working Capital 

Requirements 

We have historically met our working capital requirements through internal accruals and 

banking facilities. However, with the anticipated growth in operations and increase in order 

size, our working capital requirements are expected to rise. Accordingly, our Company 

proposes to utilise an estimated amount of INR 1700.00 lakhs from the Net Proceeds towards 

funding its working capital requirements, with the balance to be met through internal 

accruals and existing or enhanced banking facilities. 

d) General Corporate 

Purposes 

The Company proposes to utilise an estimated amount of INR [●] lakhs from the Net 

Proceeds towards general corporate purposes, in accordance with the policies of its Board. 

For further details, kindly refer to chapter titled “Objects of the Issue” beginning on page no. 78 of this Draft Red Herring 

Prospectus. 

5. Pre-Offer and Post-Offer shareholding of our Promoters, members of our Promoter Group and additional top 10 shareholders 

The aggregate shareholding of each of our Promoters, members of our Promoter Group and additional top 10 shareholders (apart 

from our Promoters and Promoter Group) as on the date of Draft Red Herring Prospectus and as at the date of Allotment is set forth 

below: 
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S. No. Pre- Issue shareholding as at the date of Advertisement Post- Issue shareholding as at Allotment (3) 

Shareholders Number of 

Equity 

Shares (2) 

Shareholdi

ng(in %) 

(2) 

At the lower end of 

the price band (INR 

[●]) 

At the upper end of the 

price band (INR [●]) 

Number 

of 

Equity 

Shares 

(2) 

Sharehol

ding(in 

%) (2) 

Numbe

r of 

Equity 

Shares 

(2) 

Shareholding

(in %) (2) 

Promoters 

1. 1. Mr. Cristoo Arora  43,82,629  48.95 [●] [●] [●] [●] 

2. 2. Mr. Ravi Rajak  44,79,980  50.04 [●] [●] [●] [●] 

Promoter Group 

3. 3. Mrs. Kirat Ahluwalia  36,450  0.41 [●] [●] [●] [●] 

4. 4. Mrs. Malti Verma  43,650  0.49 [●] [●] [●] [●] 

5. 5. Ms. Vincy Arora  7,200  0.08 [●] [●] [●] [●] 

Top 10 Additional Shareholder 

6. 6. Mr. Rajan Bhatia  1,800  0.02 [●] [●] [●] [●] 

7. 7. Mr. Chandan Pahwa  1,800  0.02 [●] [●] [●] [●] 

Total 89,53,509 100.00 [●] [●] [●] [●] 

 

* Notes: 

1. The Promoter Group shareholders are Mrs. Kirat Ahluwalia, Mrs. Malti Verma and Ms. Vincy Arora 

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing 

shareholders after the date of the pre-issue and price band advertisement until date of prospectus. 

3. Based on the Issue price of INR [●] and subject to finalization of the basis of allotment 

 

For further details, see “Capital Structure” beginning on page 63. 

 

6. Summary of Restated Financial Statements 

 

The following information has been derived from our Restated Financial Information for the half year ended September 30, 

2025, and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023: 

(Amount in Lakhs except %ages) 

 

Particulars 

Period ended September 

30, 2025* 

 

Fiscal 2025 

 

Fiscal 2024 

 

Fiscal 2023 

Share capital  99.00   1.00   1.00   1.00  

Net Worth(1)  1,357.34   985.63   473.04   144.39  

Revenue from Operations(2) 4,343.09 8,752.97 8,656.75 4,160.48 

Operating EBITDA(3)  439.13   708.92   413.26   178.24  

Profit after tax(4) 322.71 512.59 328.65 139.02 

EPS (Basic/Diluted) before Bonus shares(5) 63.85 102.52 65.73 27.80 

EPS (Basic/Diluted) after Bonus shares(6)  3.83   6.09   3.90   1.65  

Return on Equity(7) 27.55% 70.28% 106.46% 185.66% 

Return on Net worth(8) 27.55% 70.28% 106.46% 185.66% 

Net Asset value per share(9)  16.11   11.71   5.62   1.71  

Total Borrowings(10) 496.08 357.39 200.51 67.91 

Net Cash from Operating Activities  (264.41)  (289.38)  29.10   263.40  

Net Cash used Investing Activities  103.27   (83.94)  (172.95)  (34.08) 

Net Cash from in Financing Activities  160.59   117.65   107.84   58.31  

 

* Not annualized for the period ended September 30, 2025.  

Notes: 

(1) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities 

premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the 

accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the restated audited 

balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation, amalgamation 

and capital reserve 
(2) Revenue from Operations means the Revenue from Operations as appearing in the Restated Statement of Financial 

Information 
(3) Operating EBITDA refers to earnings before interest, taxes, depreciation, amortization, gain or loss from continued 
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operations and exceptional items less other income 
(4) Profit after Tax refers to sum of total income less total expenses after considering the tax expense 

(5) Basic and diluted EPS is Earnings per share calculated as Profit attributable to shareholders of the company divided by 

the weighted average number of shares outstanding during the period. 
(6) Basic and diluted EPS is Earnings per share calculated as Profit attributable to shareholders of the company divided by 

the weighted average number of shares outstanding during the period after issue of bonus shares. 
(7) Return on equity (RoE) is equal to profit for the year divided by the average equity and is expressed as a percentage. 
(8) Return on Net Worth is calculated as restated return, attributable to the owners of the company divided by the total equity 

excluding non-controlling interest at the end of the relevant year. 
(9) Net Asset Value per Equity Share = Net worth as per the Restated Financial Statements excluding non-controlling 

interest / Actual Number of equity shares outstanding as at the end of year/period. 

(10) Total Borrowings = Total Borrowings includes Current and Non-Current Borrowings 

 

For further details, please see the section titled “Financial Information” and “Other Financial Information” on pages 
176 and 216 respectively of this Draft Red Herring Prospectus. 

 

7. Summary of Key Performance Indicators 

Below is the key financial information for the stub period ended September 30, 2025, and for the financials years ended 

2025, 2024 and 2023: 

(₹ in lakhs, except for percentage) 

Particulars 

As at 

September 30, 

2025 

March 31, 

2025 

March 31, 

2024 
March 31, 2023 

Total Income (INR in Lakhs) (1)  4,370.63   8,802.16   8,728.57   4,171.01  

EBITDA margin (%) (2) 10.11% 8.10% 4.77% 4.28% 

PAT margin (%) (3) 7.38% 5.82% 3.77% 3.33% 

Capital Employed (INR in Lakhs) (4)  1,601.04   1,013.08   446.75   113.58  

ROCE (%) (5) 27.05% 68.31% 88.51% 156.40% 

Notes: 

 

(1) Total Income is Revenue from operation generated by our company + other income. 

(2) EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations. 

(3) PAT margin is calculated as PAT divided by Total income. 

(4) Capital employed is Net worth + Long term debt + Short term debt + Deferred tax liability. 

(5) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ 

equity + long-term debt - Revaluation Reserve. 

 

For detailed information, please refer chapter titled “Basis for Issue Price” on page 92 of the Draft Red Herring Prospectus 

8. Risk Factors 

Below mentioned risks are the top 10 internal risk factors as disclosed in DRHP. For further details, see “Risk Factors” on 

page 22 of the DRHP. 

i. Customer Concentration Risk - A significant portion of our revenue is derived from a limited number of customers, with 

the top 1 customer contributing 52.07% and top 10 customers contributing 93.90% as of September 30, 2025. Our 

engagements are project-based without long-term contracts. Any reduction or loss of key customers may materially 

impact revenue and profitability. 

ii. Negative Cash Flow Risk - The Company reported negative operating cash flows of ₹264.41 lakhs (Sep 2025) and 

₹289.38 lakhs (FY25) due to working capital intensity and delayed receivables. Such mismatches between inflows and 

outflows may continue. Sustained negative cash flows could adversely affect liquidity and require external funding. 

iii. Unbilled Revenue Risk - Unbilled revenue stood at ₹1,377.71 lakhs (31.72% of revenue) as of September 2025. Any 

delay in billing, approvals, or disputes may impact cash flows and working capital. 

iv. Conflict of Interest Risk - A promoter group entity operates in a similar business, creating potential conflict in allocation 

of opportunities and resources. While a non-compete agreement is in place, it may not fully mitigate risks. Any such 

conflicts could adversely impact business operations and financial performance. 

v. Absence of Long-Term Contracts - The Company operates primarily through purchase/work orders rather than long-term 
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contracts. Clients are not obligated to provide repeat business. Any delay, reduction, or cancellation of orders may lead to 

revenue volatility and impact profitability. 

vi. Working Capital Requirement Risk - Working capital requirements increased to ₹1,867.46 lakhs (Sep 2025) from 

₹1,093.07 lakhs (FY25). The business requires significant upfront expenditure for project execution. Any delay in 

receivables or inability to secure funding may impact operations and growth. 

vii. Related Party Transactions Risk - The Company has undertaken transactions with promoters, including loans received 

(e.g., ₹459.55 lakhs in FY25) and remuneration. While conducted at arm’s length, there is no assurance such transactions 

are always on most favorable terms. These may impact financial performance. 

viii. Past Compliance Lapses - There have been delays in ROC filings, including instances of delays up to 477 days. Although 

filings were completed with additional fees and no penalties imposed so far, future lapses may attract regulatory action 

and impact reputation. 

ix. Promoter Association Risk - A promoter was previously associated with a company currently under strike-off process. 

While no operational linkage exists, any adverse regulatory developments may lead to scrutiny and impact the 

Company’s reputation. 

x. Outstanding Litigation - There are certain ongoing litigation against our Company, an adverse outcome of which may 

adversely affect our business, reputation and results of operations. 

9. Details of weighted average cost of acquisition of Equity Shares of our Promoters  

 

Period Number of Equity shares 

held as on date  

Weighted average cost 

of 

Acquisition 

(“WACA”) per Equity 

Share (in ₹) * 

WACA per Equity 

Shares acquired in 

last one year * 

Mr. Cristoo Arora  43,77,731 26,88,126 0.61 

Mr. Ravi Rajak  44,74,980  28,38,439 0.63 

 

*As certified by M/s Sanjeev Sharma & Associates, Chartered Accountants vide their certificate dated March 30, 2026, 

having UDIN 26091211NJVJEW5372. 

 

For details of shareholding of our Promoters, see “Capital Structure – Details of Shareholding of our Promoter and members 
of the Promoter Group in our Company” on page 63. 

10. Board of Directors and Key Managerial Personnel 

The names and designations of members of the Board of Directors and Key Managerial Personnel are set forth below: 

 
Name Designation 

Board of Directors 

Mr. Cristoo Arora Whole time Director and CFO 
Mr. Ravi Rajak Whole time Director and CEO 
Mrs. Kirat Ahluwalia Director 
Mr. Kanwar Nitin Singh Independent Director  
Mr. Sandeep Singh Independent Director  

Key Managerial Personnel 

Mr. Cristoo Arora CFO 
Mr. Ravi Rajak CEO 
Ms. Misha Dhawan Company Secretary and Compliance Officer 

 

For further details in relation to our Board of Directors and Key Managerial Personnel, see “Our Management” on page 156 

of the DRHP 

11. Auditor Qualifications 

The Statutory Auditors of our Company have not expressed any qualification, reservation, adverse remark, matter of 

emphasis, or other observation on our financial statements for the periods covered in the Draft Red Herring Prospectus. 

12. Summary of Outstanding Litigation claims and Regulatory Action 
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A summary of outstanding litigation proceedings involving our Company, Promoters, Directors and Key Managerial 

Personnel, as on the date of the Draft Red Herring Prospectus in terms of the SEBI ICDR Regulations is provided below: 

 

Name of Entity Criminal 

proceeding

s 

Tax 

proceedings 

(direct and 

indirect tax) 

Statutory or 

Regulatory 

Proceedings 

Disciplinar

y actions 

by SEBI 

or Stock 

Exchanges 
against our 
Promoters 

Material 

civil 

litigatio

n 

Aggregate 

amount 

involved 

 
lakhs)* 

Company 

By our Company Nil Nil Nil NA Nil Nil 

Against our 
Company 

Nil 04 Nil NA 01 47.30 

Promoters 

By our Promoters Nil Nil Nil Nil Nil Nil 

Against our 
Promoters 

Nil 09 01* Nil Nil 91.34 

Directors 

By our Directors Nil Nil Nil NA Nil Nil 

Against our 
Directors 

Nil Nil Nil NA Nil Nil 

KMPs 

By our KMPs Nil Nil Nil NA Nil Nil 
Against our KMPs Nil Nil Nil NA Nil Nil 

SMPs 
By SMPs NA NA NA NA NA NA 

Against SMPs NA NA NA NA NA NA 

* To the extent quantifiable. 

For further details of the outstanding litigation proceedings, see “Outstanding Litigation and Material Developments” 

beginning on page 237 of the DRHP. 

 

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the 

United States, and, unless so registered, may not be offered or sold within the United States or to, or for the account or benefit 

of, U.S. Persons, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of 

the U.S. Securities Act and applicable state securities laws in the United States. Our Company has not registered and does not 

intend to register under the U.S. Investment Company Act in reliance on Section 3(c)(7) of the U.S. Investment Company 

Act, and investors will not be entitled to the benefits of the U.S. Investment Company Act. Accordingly, the Equity Shares are 

only being offered and sold (i) to persons in the United States or to or for the account or benefit of, U.S. Persons, in each case 

to investors that are both “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act and 

referred to in the Draft Red Herring Prospectus as “U.S. QIBs” and, for the avoidance of doubt, the term U.S. QIBs does 

not refer to a category of institutional investor defined under applicable Indian regulations and referred to in the Draft Red 

Herring Prospectus as “QIBs”) and “qualified purchasers” (as defined under the U.S. Investment Company Act and 

referred to in the Draft Red Herring Prospectus as “QPs”) in transactions exempt from or not subject to the registration 

requirements of the U.S. Securities Act and in reliance on Section 3(c)(7) of the U.S. Investment Company Act; or (ii) 

outside the United States to investors that are not U.S. Persons nor persons acquiring for the account or benefit of U.S. 

Persons in “offshore transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act and the 

applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares may not be re-offered, re-sold, 

pledged or otherwise transferred except in an “offshore transaction” as defined in, and in reliance on, Regulation S to a 

person outside the United States and not known by the transferor to be a U.S. Person by pre-arrangement or otherwise (such 

permitted transactions including, for the avoidance of doubt, a bona fide sale on the BSE or NSE). 




